Co BY-LAWS L
JEFFREYS CREEK HOMEOWNERS ASSOCTATION. INC.
| ARTICLE] S

'NAME AND LOCATION

The name of the corporatlon is IEFFREYS CREEK HOMEOWNERS ASSOCIATION,
INC. (hereinafter referred to as the "Association"). The principal office of the Association shall be
located at 4237 Louisburg Road, Suite 102, ‘Raleigh, Wake County, North Carolina 27604. The
location of the principal office of the Association ‘may be changed by the Board of Directors.
Meetings of members and directors may be held at such places within Wake County, North
' Carolma as may be desxgnaied by the Board of Dlrectors '

ARTICLE I[
* DEFINITIONS

Section 1. "Assocmnon" shall mean and refer to IEF FR.EYS CREEK HOMEOWNERS_
ASSOCIATION INC., a North Carolina non—proﬁt corpmauon its successors and assigns.

Section 2. "Jeffreys Creek SublelSlon" or "Property" shal | mean and refer to the property
~ identified as Lots 2 through 59, as shown on that Book of Maps 1999, Page 818, recorded in the
Wake County Registry, and such additions or deletions as are subjected to the Declaration or any
Supplemental Declaration under the provisions of Section 2of Article 11 of the Declaration '

Scctmn 3. "Lot" shall mean and refer to any :mproved or ummproved parcel of land, with
delineated boundary lines, appearing on any recorded subdivision map of the Property, with the
exception of the Common Area and any pubhcly dedicated ri ghts-of-way shown thereon.

Section 4. "Owner" shall mean and refcr_ to the record owner, whether one or more persons
or entities, of the fee simple title to any Lot which is a part of the Property, including contract
sellers, but excluding those having such . interest merely as securlty for the performance of an
obligation. - -

Section 5. "Common Area" shall mean and refer to those properties within Jeffreys Creek
Subdivision which are for the common use and enjoyment of all Members of the Association.
‘Common Property shall include open space, common areas, private strects, and private drives
and common property identified on the Plat (as defined in the Declaration) and all subsequent
plats for additions brought within the jurisdiction of the Declaration. Common Property shall
also include any water lines servmg more than one Lot and located outside any public street
right-of-way, any sewer lines serving more than one Lot and located outside any public street
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ARTICLEII .

MEMBERSHIP AND VOTING RIGHTS

Section 1.

Members. Urban Resow ces, Inc. and Pepper Creek LLC, for so long as

| they shall be owners,
fee simple interest in

d every person or entity who is a record owner of a fee simple or undivided
y dwelling unit or Lot that is subject by the Covenants to assessments by

the Association shall bel a Member of the Association; provided, however, that any such person or
entity who holds such title or interest merely as security for the performance of an obligation shall
not be a Member of the Association. Membership shall be appurtenant to and may not be sepnrated
from ownership of any|dwelling unit or Lot which is subject to assessment by the Association.

' Ownership of a dwelling unit or site shall be the sole qualification for Membership. The Board of
Directors may make reasonable rules relating to the proof of ownership of a dwelling unit or Lot in -

Jeffreys Creek Subdivision. No owner shall have more than one Membershnp per Lot, except as
expressly provxded hereinafter. R '




Section 2. Member Classes and Voting Rights. The Assomatlon sha!l have two (2) classes
of voting Members: -

Class A. Class A Members shall be all Owne;s with the exeeptlon of Urban
Resources, Inc. and Pepper Creek LLC. until their Class B Membership has
converted to Class A Membership. Class A Members shall be entitled to one 1y
“vote for each dwellmcr unit- or Lot in wluch “they hold the required ownership
[nterebt :

Class B. The Class B Members shall be Urban Resources Inc. and Pepper Creek
LLC. The Class B Members shall be entitled to three (3) votes for each dwelling
unit or Lot in which they hold the required ownership interest, provided that the
-Class B Membership shall cease and be converted to Class A Membership on the -
happening of either of the following events, whichever ocecurs first:

(a)  The total votes outstanding in Class A Membership equals the total -
votes outstanding in the Class B Membership; provided, that the Class B
Membership shall be reinstated with all rights, privileges, responsibilities
and voting power if, after conversion of the Class B Membership to Class A

' Membership, as provided hereunder, and before the time stated in sub-
paragraph (b) below, additional lands are annexed to the Properties without
the assent of the Class A Members on account of the development of such
additional lands by Urban Resources, Inc. or Pepper Creek LLC, all within
the tzmes aud as piowded for herein, or

-~ (b) Deeember.:l 2004,

_Theieaﬁer Urban Resources Inc. and Pepper Creek LLC shall be entitled to one (I} vote per -
dwelling unit or site owned by it. '

‘Sect'ten 3. Voting Right Suspension. The right of any Member to vote may be suspended
by the Board of Directors for just cause pursuant to its rules and regulations and for any period
during which any assessment of a Member remains unpaid for a period of sixty (60) days according
to the provisions of Article [V, Section 8 of these Bylaws.

Section 4: Voting. The total vote of the Association shall consist of the sum of the votes of
the Class A Members and the votes of Class B Members present in person or by proxy at a legally
- constituted meeting at which a quorum is present. The number of votes present at a meeting that
will constitute a quorum shall be as set forth in the By-Laws, as amended from time to time. Notice
~ requirements for all action to be taken by the Members of the Association shall be as set forth

- herein, as may be amended from time to time. S




When more than one person holds an interest in any dwellmg unit or Lot, all such persons -
- shall be Members; and the vote for such dwellmg unit or Lot shall be exercised as they among
themselves detenmne however, in no event may more than one vote be cast with respect to any
one dwelling unit or Lot owned by Class A Members and in no event shall factional votes be
allowed. When one or more co -Owners $igns a proxy or purports to vote for his or her co-Owners.
such vote shall be counted unless one or more other co-Owners is present and objects to such a vote
or, if not present, submits a proxy or objects in writing delivered to the Secretary of the Association
before the vote is counted. Cumulatwe voting is prohlblted

A person's or entity's membershlp in the Assocmtlon shall termmate automatically-
whenever such person or entity ceases to be an Owner. but such termination shall not release or
relieve any such person or entity from any hablhty or obllgation incurred under or in any way
connected with the Association or this Declaration during the period of such ownership, or impair
any rights or remedies which the Assocxahon or any other Owner has w1th regard to such former

Owner.

- Section 3. Rlcrht of Urban Reqources Inc: and Peppe1 Creek LLC to Representation on
Board of Directors_of the Association. Notwithstanding anything contained herein to the contrary,
until December 31, 2004, or until Urban Resources. Inc. and Pepper Creek LLC shall have
collectively. conveyed seventy-five percent (75%) of the Pr operty, whichever occurs first, Urban
Resources, Inc. and Pepper Creek LLC (or their expressed assignees of the right granted in this
section) shall collectively have the right to designate and select at least a three-fifths majority of the

‘Board of Directors of the Association. Whenever Urban Resources, Inc. and Pepper Creek LLC |
~ shall be entitled to designate and select any person or persons to serve on any Board of Directors,

the manner in which such person or persons shall be designated shall be as provided in the Articles
of Incorporation and/or By-Laws of the Association. Urban Resources, Inc. and Pepper Creek LLC
shall have the right to remove any person or persons selected by them to act and serve on said
Board of Directors and replace such person or persons with another person or persons to act and
serve in the place of any director or directors so removed. Any director designated and selected by
Urban Resources, Inc. or Pepper Creek LLC need not be an Owner. Any representative of Urban
Resources, Inc. or Pepper Creek LLC serving on the Board of Directors of the Association shall not
be required to disqualify himself from any vote upon any contract or matter between Urban
Resources, Inc. or Pepper Creek LLC and the Association where Urban Resources, Inc. or Pepper
Creek LLC may have pecumary mterest or other interest. - :

L




 ARTICLEIV -

MEETINGS OF MEMBERS

Sectlon L. Armual eelmg The ﬂrst annual meetmg of the Membets shall be held within.
one year from the date of incorporation of the Association. Each subsequent regular meetmg of the .
‘Members shall be held in the same month of each year thereafter unless a dlfferent date is fixed'by -
the Board of Directors. S

 Section 2. Special Meetings. Specna[ meetmos of the Members may be called at any time
by the President, the Board of Directors, or upon written petition of the Members who are entitled
- to vote one-tenth (1/10) of all votes of Class A and Class B membershlp The notice of any special
‘meeting shall state the time and place of such meeting and the purpose theleof No business shall

- be transacted at a spemal meetmg excepr as stated in saicl notice.

Section 3. Place of Meetings. Mcctmﬂs of the Membels Sh“lﬂ be held at such place within
‘Wake County, North Carolina, as may be detemnned by the Board of Directors. :

Sectlon 4. Notice of Meetmcrs Except as othenwxbe prowded in the Articles of
: Incorporatmn the Declaration, or these By-Laws written notice of each meeting of the Members
shall be given to each Member entitled to vote thereat, such notice being given by or at the direction -
of the Secretary or other person authorized to call the meeting, by hand delivery or by mailing a
copy of such notice, postage prepaid, not less that ten (10) days nor more than fifty (50) days before
- the date of the meeting, addressed to the Member's address last appearing on the books of the -
Association or supplied by such Member to the Association for the purpose of notice. Such notice
shall specify the place, day, and hour of the mesting, and, in case of a special meeting, the exact
purpose of the meeting. Attendance by a Member at any ‘meeting of Members shall be waiver of
notice to him as to the time, place, and purpose thereof. Attendance at a meeting or a waiver of
‘notice SIgned by one Owner in the event of multiple ownership of a dwelling unit or site shall be -
considered a waiver of notice as to the Owners of that dwelling unit or site. Notwithstanding the
foregoing, attendance at any meeting for the purpose of regmtermg ob;ectmns about lack of notice
. shall not constitute a waiver of the lack of notice.-

¥

Sectzon 5. Quorum. Except as otherwise promded in the Articles of Incorporatlon the
Declaration, or these By-Laws. The presence at the ‘meeting of Members or of proxies entitled to
cast, ten percent (10%) of the votes appurtenant to each Class of Lots (Class A, and Class B) shall
constitute a quorum for any action. If, however, such quorum shall not be present or represented at

any meeting, the Members entitled to vote thereat shall have power to adjourn the meeting from

time to time, without notice other than announcement at the meeting, until a quorum as aforesald
shall be present or represented.

h



_Sectlon 6. Pro:oes Atall meetmgs of Members each Member may vote in person or by.
proxy. All proxies shall be in writing and filed with the Secr etary. Every proxy shall be revocable
- and shall automat:lcally cease upon conveyance by the Member of this Lot. '

Section 7. Informal Action by Members. Any action wluch may be taken at a meeting of
the Members may be taken without a meeting if a consent in writing, settmg forth the action so
taken, shall be signed by all of the persons who would be entitled to vote upon such action at a
meeting and filed with the Secretary of the Assomatlon to be kept in the minute book of the
Association. S

Section 8. Loss of Right to Vole The vote of any Member who i3 shown on the books or

records of the Association to be more than sixty (60) days delinquent in any payment due the

~Association shall not be an eligible vote and shall nct be counted for ‘purposes of deciding any

question, or in counting Members present for purposes of a quorum, so long as such delinquency is
not cured, nor shall such member be ehcoble to be elected to the Boald of Dn*eetors

ARTI CLEV

BO %RD OF DIRECTORS

Seeuon L. General Powers The busmess and affaxrs of the Assocmuon shall be maoaged
by a Board of Directors. -

‘Section 2. Number. Termi ad Oualification. The number of d1rectors of the Assoc1anon
shall be three (3) until the first anntial meeling of the Association. at which time the number of
Directors may be increased to five (5). At the first annual meeting, the Members may elect one
director to serve for a term of one year, two directors to serve for a term of two years, and two
directors to serve for a term of three years, should they elect to increase the number of directors o
five (5). If the Members elect to continue to maintain a board of three (3) members, they shall elect
a one, two and three year director and the first annual meeting. At the first annual meeting
thereafter, the Members shall elect the number of directors. needed to fill the vacancy Or vacancies
created by the director or directors whose term(s) is (are) expmng to serve for a term of three (3)
~ years. Directors need not be members of the Assocxat:loo

~Section 3. Nomination. Nomination for electlon to the Board of Directors shall be made by
a Nominating Committee. Nominations may also be made from the floor at the annual meeting.
The Nominating Committee shall consist of a Chairman, who shall be a member of the Board of”
Directors, and two or more Members of the Association. The Nominating Committee shall be
appomted by the Board of Directors prior to each annual mesting of the Members. 10 serve from the
close of such annual meeting until the close of the next annual meeting. The Nominating
Comrmttee shall make as many nommatlons for election to the Board of Directors as it shall in its




'd1scrct1on determine, but not less than the number of vacancies ‘that are to be filed. Such
nomma‘u ons may be made from among Members or non~Members

Sectlon 4. Eiectmn Except as prowded in Section 6 of this Article. the dlrectors shall be
elected by secret written ballot at the annual meeting of the Members. In such ¢lection, the
‘Members or their proxies may cast, with respect to each - vacancy. as many votes as they are entitled
under the provisions of Article III of these By-Laws. The ‘persons receiving the highest number of
votes shall be elected. Cumulanve voting 1s not permitted.

Section 5. Removal. Any dlrector may be removed frOm the Board with or wnthout cause,
by a majority vote of the Members. -

Section 6. Vacam:les A vacancy occurring in the Board of Directors may be filled by the
selection by the remaining directors of a successor, who shall serve for the unexpired term of his
predecessor. The Members ‘may” elect a director at any time to ﬁl | any vacancy not filled by the
directors. -

Sectlon 7. Compensatlon No dlrectcn shall receive compensatlon for any service he may
o rencier to the Association in the capacity of director. However, any director may be reimbursed for
actual expenses incurred in the performance of his duties. :

ARTICLE VI

MEETINGS OF DIRECTORb

Section Section . Regular Meetings. Regular meetmgs of the Board of Dlrectors shalI be held at
~ least quarterly, without notice and at such place and hour as may be fixed from time to time by the
Board of Directors.

Section 2. Special Meetings. Special meetings of the Board of Directors shall be held
- when called by the President of the Assomaﬂon, or by a.ny two d1rectors afier not less than three 3)
days notice to each chrector .

Section 3. Quorum. A majority of the number of directors shall constitute a quorum for the
transaction of business. Every act or decision done or made by a majority of the directors present at
a duly held mectmgr at which a quorum is present shall be regarded as the act of the Board.

Section 4. Informal Actlon by _Directors. An} action Wthh may be taken at a meeting of
- the Board of Directors may be taken without a meeting if written consent to the action so taken is
signed by all the directors and filed with the mmutes of the proceedmgs of the Board, whether done
bcfore or after the ElCthIl is so taken.




Section 5. * Chairman. A Chairman of the Board of Directors shall be elected by the
directors and shali preside over all Board meetings until the President of the Association is elected.
- Thereafter, the President shall serve as Chairman. In the event there is a vacancy in the office of

President, a Chairman shall be elected by the Board of Directors to serve until a new President is
“elected. . C : - -

Section 6. Participation [n Meetings by Means of Conference Telephone. Members of the
Board of Directors, or any committee of the Board, may participate in a meeting of the Board or of
such committee by means of a conference telephone or similar communications device by means of
which all persons participating in the meeting can hear each other. and participation by such means
shall constitute présence in person at such meeting. -~ : '

ARTICLE VI

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

* Section 1. Powers. The Board of Directors shall have power to : -

 (a)  adoptand publish rules and regulations governing the use of the Common Area and
the personal conduct of the Members and their guests thereon, and to establish penalties for the
infraction thereof; ) wo .

_ (b) suspend a Member's voting rights during any period in which he shall be in default
in the payment of any assessment levied by the Association. Such rights may also be suspended for
a period of up to sixty (60) days, after such notice and hearing as the Board, in its discretion, may
determine, for infraction of the published rules and regulations of the Association: :

(¢)  exercise for the Association all powers, duties and authority vested in or delegated
to the Association and not reserved to the Membership by other provisions of these By-Laws, the
 Articles of Incorporation, or the Declaration; : — =

(d) - declare the office of a Member of the Board of Direcforsfto’ be vacant in the event
such Member shall be absent from three (3) consecutive regular meetings of the Board of Directors:

(e) employ a manager, independent contractors, or such other employees as it deem
necessary and prescribe their duties: and to contract with a management company to manage the
operation of the Association. In the event a contract is entered into with a management company,
such contract must be terminable by the Board of Directors without cause or penalty on not more
- than ninety (90) days notice and any management contract made with the Declaration shall be for a

term of not more than three years; : : - ' ' :

()  employ attorneys to represent Association when necessary;



(2) grant easements for the installation and maintenance of sewage. utlilty or drainage
facxhtles upon, over, under and across the Comimon Area without the assent of the Members, when
such easements are necessary for the convenient use and enj oyment of the Property: and

(h) appoin't and remove at pleasule all ofﬂc,er's ~agents and employees of _the
Association, prescnbe their duties, fix their compenscmom and require of them such security or
fidelity bond as-it may deem expedient. -

- Section 2. Duties. It shall be the duty of the B_oard of Directors to:

(a) cause to be kept a complete record of all i its acts and corporate affairs and to presem_ ‘
a statement thereof to the Members at the annual meeting of the Members or at any special meeting
when such statement is requested in wntmg by Members entitled to at least one- fourth (1/4) of the

votes appurtenant to Class A Lots;

_ (b) supervise all officers, agents and emplm ees of the Assocmtlon and see that their
'dutles are properly performed: :

(©) as more fully provided in the Deelau'ation. rb:

(1)  fix the amount of the annual assessment aaamst each Lot at least thmy (30)
clays before J anuary 1 of each year :

2) send written notice of each assessment to every Owner SleJect thereto at
least ﬁﬁeen (15) days before J anuary 1 of edch year;. and :

(3)  astoany Lot for which an assessment 1s not paxd within thm:y (30) days -
after it becomes due, bring an action at law against the Owner personally obligated to pay the
assessment or' foreclose the lien against such Lot. '

(d)  issue, or cause an appropriate officer of the Assocnatlon to issue, upon demand by
any person a certificate setting forth whether or not any assessment has been paid. A reasonable
- charge may be made by the Board of Directors for the issuance of such certificates. If a certificate
states that an assessment has been pald such certificate shall be conclusive evidence of such

payment

(e)' "~ procure and mamtam adequate liability insurance covering the Association in an
- amount not less than $1,000,000.00, if available at- reasonable cost, and adequate hazard insurance
on the real. and personal properry owned by the Association;



(f) ~ cause al[ off 1Cers or employees havmg fiscal responmbﬂntaes to be bonded as it may
deem appropnatc : '

(g)  cause the Common Arca exterior of the Dwelhno Units, ancl the landscapmg of the -
Lots to be maintained; ' : .

(h)  if necessary, ‘establish and maintain an adcquate reserve fund for the pf:rlodlc
- maintenance, repair and repiacement of 1n1provemcnts constructed on the Common Area;

(i) prov1de such notices to and obtam such consents from the owners and holders of
first deeds of trust on Lots w1thm Jeffrey’s Cxeek Subdn*lszon as is required by the Declarat(on or
these By-Laws; and .

) pay all ad valowm and pubhc assessments ewed against the. real and ‘personal
property owned in fee by the Association. :

 ARTICLE VI

OFFICERS AND TI-IEIR.- DUTIES |

“Section 1. - - Enumeration of Ofﬁcers The officers of the Assocm‘uon shall be a
President and Vice President, who shall at all T.zmes be Members of the Board of Directors, a
Secretary, and a Treasurer (or a single Secretaryf'_l"reasul er), and such other ofﬁcers as the Board
may from time to time by resolution create. :

Section 2. Electzon of Officers. The eieotion of officers shall take plaoe at thc first
meeting of the Board of Directors follovﬂng each annual meeting of the Members.

Section 3. Term. The officers of the Association shall be elected a:mually by the Board '.
and each shall hold office for one (l) year unless he shall sooner resugn be removed, or be
otherwise d1squahﬁed toserve.

- Section 4. Special Aggointmént The Board may elect such other officers as the
affairs of the Association may require, each of whom shall hold office for such period, have such
authority, and perform such duties as the Board may from time to time determine.

Secuon 5. ‘Resignation and Removal. Any officer may be removed from ofﬁce withor
without cause, by the Board. Any officer may resign at any time by giving written notice to the
Board, the President or the Secretary. Such resignation shall take effect on the date of receipt of
such notice or at any later time specified therein, and unless otherwise spoolﬁed thorem the .
acceptance of such remgnanon shall not be necessary to make it ef’fectlve -

10



Section 6. Vacancies. A vacancy in any office may be ﬁl]ed by appointment by the
Board. The officer appointed to such vacancy. shall serve for the remainder of the term of the
officer he replaces. : :

Section 7. Multiple Offices. The offices of Secretary and Treasm er-may be held by the

- same person. No person shall simultaneously hold more than one of any of the other offices except '
in the case of special ofﬁces created pursuant to Section 4 of this Amclc :

Section 8. Dutles. The duties of the ofﬁcers are as fullows:

_ (a) Pre31dent The Preslclent shall presu:{e at all rneetmgs of the Board of Dnectors
 shall see that orders and resolutions of the Board are carried out, shall sign all leases, promissory
-notes, mortgages, deeds and other wntten instruments, and. in the absence of the Treasuner shall
sign all checks. : :

_ (b) Vice-President. The Vlce-Presuiem shalI act in the place mstead of the President in -
the event of his absence, inability or refusal to act, and shall exer01se and dlscharge such ether
duties as may be requlred of him by the Board. : : B

-~ (¢)  Secretary. The Secretary shall record the votes and keep the minutes of all
-meetmos and proceedings of the Board and of the Members, keep the corporate seal of the
- Association and affix it on all papers requiring a seal, serve notice of meetings of the Board and of
- the Members, keep appropriate current records showing the Members of the Assoc:1at10n ancl their
addresses, and perform such other dutles as requlred by the Board '

(d) Treasurer The Treasurer shalI receive and degosrc in appropnate bank accounts
all funds of the Association and shall disburse such funds as directed by resolution of the Board of
Directors, shall sign all checks of the Association, shall keep proper books of account, shall cause . -
an annual audit of the Association's books to be made by an independent public accountant at the
completion of each fiscal year, and shall prepare an annual budget and a statement of income and.
expenditures to be presented to the 1nembersh1p at its regular annual meetmg, and dehver acopy of
each to the Members. K

ARTICLEIX
- COMMITTEES
The Board of D1rect0rs of the Association shall appoint a Nominating Committee, as

provided in these By-Laws, and may appoint an Architectural Control Committee, as provided in
- the Declaration. The Board of Directors may appemt such other commitiees as it deems

appropriate in calrymg out its purpose.
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ARTICLEX

BOOKS AND RECORDS

- - The books, records and papers of the Association shall at all times. during reasonable
business hours. be subject to inspection by any Member or his authorized agent with just cause and
by appointment. The Declaration, the Articles of Incorporation and the By-Laws of the Association
- shall be available for inspection at the principal office of the Association. where copies may be
purchased at reasonable cost. : ' ' -

ARTICLE X

- ASSESSMENTS

- As more fully provided in Article [V of the Declaration, each Member is obligated to pay to
the Association annual and special assessments which are secured by a contiruing lien upon the
- property against which the assessment is made.. Any assessments which are not paid when due
~ shall be delinquent. If the assessment is not paid within thirty (30) days afier the due date, the

assessment shall bear interest from the date of delinquency at the rate of eighteen percent (18%) per
annum or the maximum interest rate allowed by law, whichever is less. plus such late charge as
may be established by the Board of Directors, and the Association may bring an action at law

against the Owner personally obligated to pay the same or foreclose the lien against the Lot for

“which such assessment is due. Interest, costs, and reasonable attorney's fees of any such action
shall be added to the amount of such assessment. No Owner may waive or otherwise escape
liability for the assessments provided for herein by non-use of the Common Area or abandonment
of his unit. ' S L ' ' '

ARTICLE XII

CORPORATE SEAL

te .The-As;sociatién shall have a seal in circular form having within its circumference the
words: Jeffreys Creek Homeowners Association, Inc., Raleigh, North Carolina, 1999.

ARTICLE XIIT

AMENDMENTS AND CONFLICTS

. Section 1. Ameridments. These By-LaWs‘ niay be amended, at a regular or special meeting
of the Members, by a vote of a majority of a quorum of Members present at a meeting duly called
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for such purpose in person or by proxy, exc:ept that the Federal I—Iousmg Administration or the
Veterans  Administration shall have the nght to veto- amendments while there is a Class B
- Membership.

Section 2. Conflicts. In case of any conflict between the Articles of Incorporation and these
By-Laws, the Articles shall control: and in the case of a any conﬂmt bet\a’een the Dcclaratlon and
these By-Laws the Deciarat.lon shall control. :

'ARTICLE xw"
FISCAL YEAR

The ﬁscal year of the Association shall begm on the first day of January and and on the 31st
day of December of every vear, except that the nrst fiscal year shall begin on the date of

Incorporatton

~ CERTIFICATION -
[, the 1.'111dersicrned, do herebv certify:

THAT I am duly elected and actlng Secretary of the Jeffreys Creek Homeowners
Association, Inc., a North Carolma non~proﬁt corporation, and o

THAT the foregoin,, By Laws constitute the original Bj~Laws of said Jeffreys Creek
* Homeowners Association, Inc.. as duly adopted at a meetmg of the Board of Directors thereof, held

on the 19" day of TWowg . 1999,

: IN WITNESS WHEREOF [ hureunto subscribe my name ancl affix the seal of said Jeffreys
- Creek Homeowners Association, Inc.. thlS 1«5— day of Some 1999, -

G lkv%m
Sceretary 0‘

RALLIBO1:491548.02
RALLIBOL:491548,04
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